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21.8 Sale Transaction Concluded via Telecommunication
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as agreed by the Parties, the following requirements shall be oheansed:

[ the telephone corversation or any such telecommunication Feust be menrded:

(i} i the Bank's Offer Feor Sale andior e Customer's Acceplance are o be execuled or concluded via telephone conversabon of any other means of
Ielecammunication, such Sale Offer andior Aceptance shall ba concluded in accordance with Schedule 2 and 3 respectively and Ihe Sale Transaction
shall be deemed completed. The Partes shall be confrmed in wrting. as socn as practicabla by sanding a confirmation of the Bank's Offer For Sale
andior Cuslomer's Accstance in the form et e i Sehadule 5 and f respectively.
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221 The Commodily wilt be sold io the Customer on an *as is whers is” basie and the customer shall have the rghl o inspect the commodity befdre accepling the
Bank's Offar for Sale. Upan the compieticn of the Sale Transaction and the Customer is deemed to have inspecied tha Commaodity, (he titie and ownership
of he Commodity ingether with all of its ngis, inlerest. benefis and fiabilites shafl immadiately be transherred to the Customer

222 ‘Where the Commodity i purchased by the Bank from 3 deaier the Customer shall be entitled o all waransies relating to the samie 2nd the Bank shall nat
be ceemed to give the Clstemer any wamanty in respect of the same.

223 Inary event if the Customér wishes for the Bark to store or keep the Commadity on his behalf such Comimeeity shall be kap! by the Bank al lhe Customer's
resk and cost savee and excapt if the losses o damage 1o the Comifiodity % due to the Bank's negligence and wiful misconshct

L1

Restriction on the Sale Transaction
Each Sale Transaction shak be subject ko Availabia Tradmg Limst

PAYMENT OF THE BANK SALE PRICE
The Customer shall pay the Bank Sale Price fo Ba Bank in the manfer set out in e Bank's Offer for Sale heredn.

UTILISATION OF COMMODITY
The Customer may utiise the Commeadily i any manner a5 he may deem &

SECURITY DEPOSIT

By way of security for the payment of the Bank Safe Prics the Custarer shall deposit wilh the Bank the sum as staled in the Bank's Offer for Sais hereto, The
Secunty Deposit shall be maintained af that sum throughout the fenure of the Faciity and the Bank shall be"entilled withow &y nodices io the Customer o make
payments cet of the same in the evant thal any instalmant payment of the Bank Sala Price shall be in arrears. In e event the amount of he Security Depasit shall
fall bedow the stated amound the Customer shad immediately upen nedification by the Bank pay into the Seturity Deposit account an amount sufficient i Dring tha
Iewel of the amount 1o the required amount, Frovided always that the Bank shall nol wllise the Seourity Deposit for any purpose othorwise as stated above,

MANNER OF PAYMENTS

Payment of Bank Sale Price

The Custarmer shall pay each instalmant of the Bank Sale Price dus promply and in full without any prior nobce from the Bank in the manner set oot in the Bank's
Ciffer for Sake,

Right to Deduct

In the evenl [he Custorner fails 1o pay any Instalment of the Bank Sala Prite on dus dale fhe Bank shall be antified fodaduct fom the Zaturiy Deposit the amount
of which shaf be equivaient o the defaullsd instaimentfs).

Failure to Pay

If the: Customer shal fail to pay any ane or moes of the inelaiments in the manner afaresaid and shall continie to make such defzul for a pennd of fourtesn [14) days
after a notice of demand has been issuad by or on bahall of the Bank for such payment to be mads e the entire balance of the Bank Sa'e Prica shall become
due and payable immeadiatély, i the said amount s not paid as sforesaid, the Bank shall be entiied to take such action(s] a5 it may deam appropriste, including the
institution of legal proceedings, fo recover the amount due.

LATE PAYMENTS _
Any instalment due under this Agreemant, which is nod paid on the due datz, shall be deemed 1o be a late payment If any of the instalmant or the entirg balance of
the Bank Sale Price shall be required to be recoversd through any process of law or otherwse, the Custamer shall pay {in additon to the Instalments then due and
payabie) the Bank's sobcitors fees {on a Salictor and Cliant bass) and 2any other fess and expenses incuered in ressect of such cotectian,

EARLY BETTLEMENT AND REBATE (IBRA)

Early Settlement

Thiz Customer may at any time after the completion of each Sale Transaclion pay tha entee amount of ihe Bank Sale Price or any par thersof then cwing i fhe
Bank as Ihe Bank may in ils absolute dizcretion accept

Rebate (IBRA]

If the Cusstimer seftias the Bank Sale Price i full o the batance theresd remaining due snd payable soanst than the fast instalment dale, the Bank rray &l is
ansoiute dscretion grant to the Customar s rebale of such a0 amount as the Bank may determing on the date of pavmenl.

REPRESENTATIONS AND WARRANTIES
Customer's Represontatives and Warranties
The Customer represants and wamants 1o and for tha bensfi of the Bank: -
{a) Status
Thal he has the lagal capatity to enter it fiés Agreement and thal he is not an undischargsd bankrupl and no bankrugdoy crder or natice or any like order or
process figs bean ssrved on him of |o the best of ks knowledga theestened against himy;
{b} Proceedings
Thal ne litgation, arbitration or adminstrative procesding or claim are pending or reatenad &gainst him in any courd of law and no distipdingry o similar
proceedings have been taken or to his knowledge conlemplated aganst him; and
(] Information
Thiat thee information fumished by tha Cusiomer for the purpase of this Agreemen o the best of his knowiedge and balief do nat contain any untrug sktement
of it o state any fact the omission of which makes any statemants made therein in the fight of tha cirumstances wder which they @ made is migleading
(d} Restriction On Salling Of Commodity
The Customer warrants that he shall not re-sell tha Commeodity, which has been soi, to the Customes by tre Bank 1 the original supglier or the Bank,

Bank's Representations And Warrantles

The Bank represents and warrants to and for benafit of the Customer-

fa) Commodity
That the Bank i Ihe legal and beneficial owner of the Commadilies and has it to the Commodilies which, aforesaid the subject matier of each of 2 Sale
Transaction and the Bank shall indsmnity the Customer against any costs or lizbdily arsing out of any breach of this representation

{b)  No Encumbrances
The Bank warrants that panding delivery of the Commodiy to the Customer it wil not frada ar deal in the Commodity (ofher than upon fhe Customers
struction) of create any chasge or encembrance thereon or grant t any third parly any nighl or interest in the Commadity and the Bank will indarrnify the
Customes for any breach of this cvenant.

{c}  Restriction On Selfing Of Commodity
The Bank warrants that it shali nod sell 1o the Customer a Commedity which has been bought previously from the Chistomer or fram & supplier or deater of
which the Custumer is hoiding thirty per centum [30%) of it shares



